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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYEJIEBbIX OBJIUFALIUA

Mynbc PbIHKA

Buepa Beuepom MNpuATHBIN CIOPNPU3 y4acTHUKaM npenogHec pbiHOK US Treasuries,
rae, nocne Bbixoda criabbiXx 3KOHOMWYECKMX AAHHBIX, JOXOOHOCTb MHAMKATUBHBLIX 10-
NETHUX Ka3Hayencknx 06A3aTenbCTB nogoLna BrfoTHY0 K ypoBHIO 4%. CyBepeHHble
eBpoGoHabl PO noyTv paBHO3HAYHO BLIPOCHM B LieHe, cnerka paclumpus cnpeg k UST.
PocT koprnopaTuBHbIX eBpoobnuraumit 6bin YyTe MEHEE UHTEHCUBHbBIM.

Pannu B eBpoboHOax NPaKTUYECKM He KOCHYNOCh pblHKa pyGreBbix obnurauuii.
AKTUBHOCTb BCEX pPbIHOYHbIX CErMEeHTOB OcCTaBanacb MOHWKEHHOW, Npobnecku
Hagdexabl Habngan1cb B BAMNO pacTyLMX KOTUPOBKAX ANMMHHbIX O®3 n MockBsbi-39.

MepBbIli 3LWENOH KOpropaToB BOBCE HE MOMb30Baricsi CrpoCcoM, KOTUPOBKW NOTEPsiv B
ueHe B cpegHem 10-15 6.n.

BuepawHee pannu Ha pblHke €BpPOOOHOAOB elle He Y4TeHO B LeHax pybneBbix
obnurauuin, NO3TOMY CErofHA Mbl paccyvTbiBaeM Ha (PyHAaMEHTanbHO OnpaBAaHHbIN
pocT pybnesbix 6ymar. [Ipyrum cepbesHbiM ApavBepom Ans OBUWKEHUS ueH pybnesbix
BbIMYCKOB HaBepX CTaHeT yKkpennsaoLwmncs pybns.
KOPMOPATUBHBIE 1 MYHULMMNANEHBIE OB ALK CeHTsA0pb ObelwlaeT ctaTb OoraTblM Ha NepBUYHbIE pasMeELLEeHWs MecsueM. Yxe
BuPxA 1 PTC, Mnpg PY6. ceyac Ha ceHTabpb 3annaHuvpoBaHo nopsigka 15-20 mnpa py6. koprnopaTUBHBIX
" BbinyckoB. OJHAKO MoKa Aae Takoro MpearioXeHus sIBHO HeJoCTaTO4HO Ans TOoro,
4YTOObl YpaBHATb CWUMbl UHBECTOPOB W 3MUTEHTOB, a 3HAYUT CUTyauusi Ha PblHKe
pybnesbix obnuraumin octaeTcs 3aBMCUMOW B NEpBYD o4yepedb OT COOTHOLUEHMUS
N30bITOYHAs STUKBUOHOCMb-02PaHUYEHHOE MPEOMONKEHUE. .............oveeereeieerieeseesseeseene. cmp.3
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OBOPOTbI BTOPUYHOIO PbIHKA
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TAKXE B HOMEPE

A JKOHOMMUKA POCHE®Tb
MuHucTp cbuHaHcoB sawmwaet| Hanorosbi ponr
5 ACHEeXHYI0O NONIUTUKY IOranckHedTeraza moxer
BoicTynas  BYepa Ha  3acegaHuu | COKPaTUTBCA
o npaBUTENbCTBA, MWHUCTP  (bMHAHCOB Buepa MockoBckun ApOUTpaxHbIN cyn
VW QYN RN RN R R R QY QY Anekcenn KyopvH noppepxan OEHEeXHyH | npuocTaHoBUn yacTb HanoroBbIx
§¥88SsdFfcsgIX €88 nonutuky, nposogumyto LB P® u npeTeH3nmn K FOracHkHedTerasy,
NnpaBMTENbLCTBOM, W 3asBWf1, YTO OHa He | npuHagnexawemy PocHedTn, Ha obyto
NpUBOANT K HEXBATKE AEHEer B 3KOHOMMUKE. cymmy 1 mnpg gonn. 3a 2002 r. (obwas
OH Takke pgobaBun, 4TO XOTA OENCTBUSA 3a4N0XeHHOCTb KOraHcHkHedTerasa
PR3 LB P® n mexannsm CtabununsaumoHHOro coctaBnseT 4,6 mnpag Jonmn.).......... cmp.5
doHaa Nno3BonsAoT CcTepunun3oBaTtb PAO «E3C»
526Stxea-39 fonbLuyo aornto ROMOMHUTENbHBIX | YanuoHanbHasn pesepeHasn
ACHEXHBIX  [IOXOAOB,  HaCTb  [CHET, |  kopnopauua xouet uabasurncs
Mbexea-37 KOTOpble He nornowaetr 3KOHOMUKa, oT aKu‘"ﬁ 3HeproxonauHra
S npuBoAUT K MOCTOAHHOMY  POCTY | e, cmp.6
POATD: TIMKBUOHOCTU. .. cmp.4 MTC
Mboea-35 MonuTukA Cucrtema HamepeHa
XopopxoBckumn uget B flymy npuobpectn 10,15% MTC y
MOOKOBTES oo cmp.4 Deutsche Telekom
N HYKo“n ....................................................... cmp.6
3anacbl Bce 6oraue
= 1 cmp.5 CTATUCTMKA ..., cmp.7
01.09.2005 Mpen. aeHs <+ PYCAIJl HamepeH pa3MecTuTb TpexneTHue obnuraumm Ha 6 mnpa py6. MpocnekTt
OcTatki Ha kopcyerax LB, mnpa pys. 316.6 2885 amuccum obnurauuii kKomnaHust paccumTeiBaeT npeactaesntb B PKLB fo KoHua uions, a
06mennbiii kype LB PO, py6. 28,5556 28,55 B CeHTAOpe ocyllecTBUTbL pa3melleHne. OpraHusaTopamu 1M aHgeppavitepamu 3anma
O (e USDIEUR 2R 12218 gricTynaT PocBank, asnpombBaHk u 6aHk «Coto3». MNMpuBReYeHHble OT pasMelleHust
LleHa Ha HetTb URALS, $/6app. 60,31 60,36 .
Pesepasi LB PO, mnpa § 148.9 31 OeHbrn 6yayT Mcnonb3oBaHbl Ans MOMOMHEHMST OBOPOTHLIX CPEeACTB NPeanpusTUn
MIBOR, % 47 43 PYCAIa. [MNpanm-Tacc]

Crasku overnight (oyexka ®K Ypancub)
BaHku nepsoro kpyra, %
BaHkn BTOpOro kpyra, %

1,5-1,8
1,8-2,0
2,0-2,5

3,5-4,0 <
4,0-4,3
4,5-5,0

B otBeT Ha npeteH3aun Telenor Anbga oTpuuaeT, YTO OHa HEeAOCTaTOYHO
packpbina MWHMOPMaUmMio B NPeanioXeHun akumoHepam Bbeimnenkoma o nokynke
WellCom. [Reuters]

BaHku TpeTbero kpyra, %

*Mpeablaylwas Hepens

anasneuue aHan3a AoJiroBbiX pbiHKOB
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< PYCAJl HamepeH pasmecTuTb TpexneTHue obnurauum Ha 6 wmnpg py6. [pocnekT amuccum
obnurauun komnaHus paccumTbiBaeT npeactasutb B PKLIB oo koHua mionsg, a B ceHTsabpe ocyLlecTBUTb
pa3smelleHne. OpraHusatopamu U aHgeppavTepammn 3anma BbICTynaT PocbaHk, asnpombaHk n 6aHk
«Coto3». lNpuBneyeHHble OT pa3melleHns AeHbrn OyayT Mcrnonb3oBaHbl AN MOMOMHEHUs O0BOPOTHBLIX
cpencts npegnpustuin PYCAJla. [Mpanm-Tacc]
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HoBocTH

<+ EMK nnanunpyeT pa3amectutb obnuraumm Ha 1 mnpg pyb6. B |l keapTane Tekywero roaa. [AKM]

< Bnapgeneu 100% PocHedTv — PocHedTeras pewmn nogenuTbCa C NPaBUTENbCTBOM aKUMSMU
HedbTAHOM koMnaHun. Kak ctano m3secTHo «Begomoctamy, PocHedTeras nepegact npaBuTensCcTBY OOHY
akumio PocHed T HommHanom 1 py6. Cervac npasutenscteo Bnageet 6onee 99% akumn PocHed T yepes
PocHedteras, octanbHoe npuHagnexut Oryrn «TexHonpomakcrnopT». Ho ocTaBnaTb 3Ty gonto 3a
TexHONPOMIKCMOPTOM, KOTOPbLIN BCKOPE MNaHMpyeTcs akuMOHMPOBaTb, YNHOBHUKN He XOTAT. Beab ecnu B
Oyayuwiem TexHOMPOMIKCNOPT pewaT npoaaTtb, akumm PocHedTerasa MOryt okasaTbCd y YacCTHOro
WHBECTOPA, a 3TO B MHTEPECHI MpaBuTenbCTBa He BXoauT. [BegomocTu]

< [asnpom ob6bsaBun «HadTorasy YkpavHbi» CTapToBYH UeHy. 3a crapToBylo ueHy [asnpom
npegnaraet npuHATbL 180 gonn. 3a 1 Teic. ky6omeTpos. MNpeacrasuteny HadTorasa, no nigpopmaumm b, B
oTBeT noobeLanu nogHAaTb Ma3npomy TpaHCNOPTHBIN Tapud B YeTbipe pasa. [KommepcaHTb)

<+ B | nonyrogmmn 2005 r. poccMNCKMIN PbIHOK TENEKOMMYHMKaLMI Bbipoc Ha 26,8% fo 13,8 mnpa gonn.
Honsa ycnyr TenedoHumn coctaenseTt 75%, Bknoyas 33% ycnyr mobunbHom cBasm n 20% drKCMpoBaHHON r
mexayropogHew caasu. [[panm-TACC]

<+ B oTtBeT Ha npeTeH3un Telenor Anbga oTpuLaeT, YTO OHa HELOCTATOYHO packpbina MHOPMaLMIO B
npeanoxeHnn akynoHepam Beimnenkoma o nokynke WellCom. [Reuters]

<+ Coset gupektopos CJIABMHBECTBAHKa yTBepamn pelueHvue o Bbinycke TpexneTHux obnurauni
cepun 02. O6bEM 3arima coctasut 900 mnH py6. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

Byepa Be4yepoM MpUATHBIA CIOPMPU3 y4acTHUKaM mpenogHec pbiHOK US
Treasuries, rae, nocrne BbIXofa crabbiXx 93KOHOMUYECKUX AaHHbIX, JOXOAHOCTb
WHOMKaTUBHbIX 10-NeTHNX KasHayelcknx 0bs3aTenbCTB NoAoLa BNOTHYHO K
ypoBHIO 4%. CyBepeHHble eBpoGOHAbI P® BblpocnM B LEHe MoYTH
paBHO3HAYHO, NMULWWb crierka paclwupue cnped k UST. PocT kopnopaTuBHbIX
€BpOo0BNMraumit 6bin 4yTb MEHEE UHTEHCUBHbIM.

Pannu B eBpoboHOax MpaKTUYECKM He KOCHYNOChb pblHKa pybneBbix
obnurauunin. AKTMBHOCTb BCEX PbIHOYHbLIX CErMEHTOB OCTaBanachb NOHMXEHHOW,
npobneckn Hagexabl Habnoaanucb B BANO PacTyLUMX KOTUPOBKAX ANUHHBIX
O®d3 1 MocksbI-39.

MepBbIli 3WIENOH KOpropaToB BOBCE He MONb30Barncsi CNpocoM, KOTUPOBKM
notepsanu B uUeHe B cpegHem 10-15 6.n., HO cuTyaums BCKOpe [OMXHa

M3MEHUTbCA, MO3TOMY Mbl NPOrHO3MpyeM NpUMB NOKynaTesibCKOro MHTepeca
K CEKTOpY Ka4eCTBEHHbIX KOpNOopaTUBHbIX BbIMyCKOB.

3Havenune nugekca Uralsib-RDBI pasHo cerogHsa 1208,181 (-0,427).

BantomHbil pbIHOK
Cnabble 3KOHOMMYECKMe [AaHHble, Bblweawne Byepa B CLUA, npuenu k
[OBOMbHO arpeccuBHOM npogaxe gornnapa Ha pbiHke FOREX. Cenvac eBpo

ctout 1,2337. CerogHs xaem ykpenneHust kypca pyonsa oo 3HadveHun 28,45-
28,50 pyb.

JHeHeXHbIl pbIHOK

CB0o60AHbIX pybneBbix cpeacTB cTano Gonblue — ocTaTku Ha KopcyeTax BHOBb
npeogonenu BaxHbii 6apeep B 300 mnpg py6. Ctasku overnight — 1,5-1,75%,
criegylolme aBe HeJenu KpaTkocpoyHble ByayT HU3KUMU.

Topzoebie udeu

ByepaluHee pannv Ha pbiHKe eBPOGOHOB €L HE YYTEHO B LieHaX pyGrneBbIX
obnuraumii, MoO3TOMY CErofHsi Mbl paccyuTbiBaeM Ha yHAAMEHTalbHO
onpaBAaHHbIN PoCT pybneBbIX Gymar.

M3 ka4yecTBeHHbIX Bymar Ha NoKyrnky Mbl pekomeHayem Bbinyckun: CnbvpsTen-3
(7,22%), YpCu-6 (7,07%), Meuen-CI (7,5%), Ma3npom-3 (6,53%).

Hawwumun daBoputamm octarotcs Bbinycku obnuraumin AgamaHt (12,24% Ha
9,6 mec.) n Bonra (12,1% Ha 19,1 mec.).

Oepxatb Bbinyckn Meuen-TO, Hytputek, [OxenddpCu-2, CMAPTC-3,
PycABTOODUH.

Ce200HSs

BuepaluHee pannu Ha pbiHKe EBPOGOHAOB €elle He YYTEHO B LieHax pybneBbix
obnuraumii, NO3TOMYy CerogHsi Mbl paccYWTbiBaeM Ha (pyHOAaMeHTarnbHO
onpaBfaHHbIA pocT pybnesbix Gymar. [pyrum cepbesHbiM ApaliBepoM Ans
[BVKEHWS LieH pyGrieBbIX BbINyCKOB HAaBEPX CTaHET yKpennsowmicst pyorb.

CQedHeCQO‘IHaﬂ nepcrniekmuea

CeHTs6pb ObelyaeT crtaTb BoraTblM Ha NepBUYHbIE Pa3MeLLeHUs MeCsILEM.
Yxe cenyac Ha ceHTabpb 3annaHuvpoBaHo nopsgka 15-20 mnpg  pyo.
KOpnopaTuUBHbLIX BbIMYyCKOB. O,D,HaKO NoKa fAaXe TaKoro npeanoxeHua ABHO
HegoCTaTo4YHO Angd Toro, 4TOOBI YpaBHATb CUIbl MHBECTOPOB N SMUTEHTOB, a
3HaAUNT CUTyauusl Ha pbiHKe pybneBbIXx obnurauuin octaeTcs 3aBUCHMON B
nepBylo o4yepedb OT COOTHOLLEHUS U3BbITOYHAs STUKBUOHOCMb-02paHUYEHHOE
npednoxeHue.

AHacmacus 3anecckas, zal_av@uralsib.ru
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MonuTuka

XopopkoBckuu upet B flymy

3aKnoyeHHbIN onurapx Xo4et CTaTb AenyTaTtom. Haxopsawwmics B Tiopbme
obiBwM rmaa KOKOCa Mwuxann XogopKOBCKUA BYepa 3asiBUN O HaMepeHuu
GannotmpoBaTbcsi B [lyMy OT YHMBEPCUTETCKOro Ookpyra ctonuubl. Mecto B
Iyme ocBoGogunocb nocte Toro, kak ABa Mecsiua Hasag Muxaun 3agopHos

3aHsN NOCT MpesuaeHTa HoBoro cununana BHewToprbaHka — «BHeluTopréaHk-
24».

WaHchkl XO,D,OpKOBCKOI'O Ha y4acTtue Bbl60an HeBEeNUKK... XoTH LaHCbl
X0OO0PKOBCKOIO ObITb VI36paHHbIM B ,D,yMy HEeBEeJIMKN, ero peleHne HACHO
cBnaeTenbCTtByeT O TOM, 4YTO UHTEpecC Ov3HecMeHa K MonuUTMKE ocTaeTtcs
CunbHbIM. Brnipodem, nonutuyeckue ambunumu XOﬂOpKOBCKOMy peann3oBaTtb
6y/:|,eT CNOXHO, y4nUTbiBaa rpos3dliee eMmy TopeMHoe 3akrntoy4eHne CpokKOM Ha 9
ner.

...B CBAASU C BO3MOXHbIM OTKIOHeHMeM anenndauun. B cootBeTcTBUMM C
POCCUNCKNM 3aKOHOOAaTENbCTBOM, ntobon rpakgaHuH Po® MOXeT
6annotupoBatbesa B [lymy, €Cnu OH HEe HaxXOAMTCHA B 3aKIOYEHUN. TEXHUYECKU
XO[OOpKOBCKOTrO HEmNb3si CYMTaTb 3aKMOYEHHBIM, MOCKOMbKY €ro anennsauus
paccmatpuBaeTcs B cyae. CynebHble crnylwaHust HazHayveHbl Ha 14 ceHTabps, a
harta OKpyxXHbIX BblbopoB B [ymy fomkHa ObiTb obbsiBneHa LleHTpanbHow
nsbupatensHon komuccuen (LK) no cepeguHbl ceHTSOPS.

ManoBepositHo, uyto LMWK Oymetr TOponUTbCA. Hamboree BepoATHLIM
CLeHapyeM B TakOM Ccryyae $BMsETCA OTKIIOHEHME CyOOM anennaumu
XOOOpKOBCKOrO OO0  perncrpauum  KaHgugaToB  Ha  BblIOOpbl,  KOTOpoe
aBToMaTtuyecku nuwnt XoZOpKOBCKOro npaBa OannotupoBaTbcs B [ymy.
Buepa npepncepatens UMK AnekcaHap BeluHsikoB 3asBun, 4TO KOMMUCCUS
nnaHupyeT npoBecTy Bbibopbl 4 aekabps 2005 r.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

SKOHOMMKA

MuHucTp hmHaHCOB 3alMLLAET AEeHEXHYI0
MNOJINTUKY

CTepunwsauvm OEeHeXHOW maccbl nog KOHTpONEM... Beictynas Buyepa Ha
3acefaHun npaeBuTenbCTBa, MUHUCTP (huHaHcoB Anekcen KyapuH nopaepxan
OEeHexHyo nonutuky, nposogumyto LIB P® n npasutensctsom, u 3assun, 4To
OHa He NPUBOAMT K HEXBaTKe AeHer B 3koHoMuke. OH Takke fobasun, 4To XoTA
pencteua LB P® u mexaHnsm CrabunusaumoHHOro doHaa no3BOMSOT
cTepunu3oBatb 60mnbLIyl0 AOMK0 AOMNOMHUTENBHBIX AEHEXHbIX OXOA0B, YacTb
OeHer, KOTopble He MornoLwiaeT 3KOHOMMWKa, NPUMBOAMT K MOCTOSHHOMY POCTY
NMKBUOHOCTWN.

..HO  aHTUMHNALUMOHHAA  NONUTUKA  OCTaeTCA  HeonpeaeneHHOM.
KommeHTapum KyaopvHa npo3ssyyany B OTBET Ha 03a604YEHHOCTb, BbIPaXKEHHYHO
npembep-muHmucTpoM Muxannom ®paakoBbiM, KOTOPbIN BYepa 3asBUl O TOM,
yTo npobnema WHPNAUMM OCTaeTcs HepelweHHoW. B TomM, 4TO MUHMUCTP
pVMHAHCOB BBLICTYMMN B 3alMTy MNOMAWUTUKKW, NOAAEPXKMBAEMOW UM B TeyeHue
ONUTENBbHOro BPEMEHM, HET HUYEro YAUBUTENBLHOTO, OAHAKO ero 3asBneHne He
nNponuno CBeT Ha TO, KakMe HOBble MEeXaHu3Mbl, ecrnv TakoBble BoOOLe
CYLLECTBYIOT, NPaBUTENBLCTBO NNAaHMPYeT MCNONb30BaTh B LENSX CAePXUBaHUSA
WHMNALUN, B YHACTHOCTU, €CNU LieHbl HA HeTb NPOAOKAT pacTu.

BrogxeTHbI nNpoduMUMT yCTaHaBNWBaeT HOBbLIM pekopd. Mo oueHkam
MuHuctepcTBa duHaHcos, B | nonyrogun 2005 r. o6beM BblgaHHbIX KpeauTos
peansHOMy CekTopy aKOHOMWKM yBenuuuncs Ao 21,6% BBI1. 3a ToT xe nepuog
npouunT deaepanbHoOro OwaxeTa AOCTUT UCTOPMYECKOTO Makcumyma —

1 ceHTabpsa 2005 roga 4
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10,1% ot BBIT, npn aTom goxoapl 6rogxeTta coctasunm 25,6% BBIT, a pacxogpl
—15,5%.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

nykoun

3anacsb! Bce 6oraue

YcnewHoe 3amelueHne pe3epBOB. Buepa JIYKOWI sasBun o Tom, 4To ero
3anachkl Bo3pocnu Ha 440 mnH 6app. B | nonyrogmu 2005 r., Ha 136% OT ypoBHs
[obblun 3a nepwop.

OcBoeHMe CTpaTerMyeckux MECTOPOXAEHWA MNPUHOCUT nNnofbl. Mol
NO3NTUBHO OUEeHMBaeM ycnex yCVIJ'IVIl7I KOMMNaHnu Nno 3amMelleHno pe3epBoB, Tak
KaK OH ycunuBaeT npuBnekaTesribHOCTb KOMNaHU1 no KOQCb(*)VILI,VIeHTaM OLUEeHKHN
Ha OCHOBE 3anacoB U 3aKnaabiBaeT OCHOBY OJ1A4 pOoCTa }J,O6bl‘—|l/| B 6ynyu.|,eM.

PezepBbl npupactalT ObicTpee A0ObIYKM. HanBonee 3ameTHbI NPUPOCT
3anacoB obecneyeH CTpaTernyeckumMn HedTAHbBIMU  MECTOPOXAEHUSMM
TumaHo-INevopckuin npoeuHuMK, 3anagHo Cubupu u MNepmckor obnactu. Ha
JOni0 MECTOPOXAEHUST AMana npuxoauTcst HaMbonee 3aMeTHbIA POCT 3anacos
rasa. B | nonyroguu 2005 r. no6blya HedbTn JTYKOWIom Bo3pocna Ha 5,1% fo
324 mnpg 6app.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa FOOuHa, yud_sa@uralsib.ru

POCHE®Tb

Hanoroebin ponr lOraHckHedTeraza moxer
COKpaTUTbCH

MockoBckuin ApOUTPaXHbIA Cya NPUOCTAHOBWUN MPOW3BOACTBO MO Aeny
HanoroBbIx NpeTeH3un k KOraHckHedhTerasy B pasmepe 1 mnpg gonn. Buepa
MockoBckmin ApOuTpaxHbIi Cya NPUOCTAHOBMI YacTb HanoroBblX NPEeTEH3Nn K
lOracHkHedTerasy, npuHagnexawemy PocHedptn, Ha obuyto cymmy 1 mnpa
ponn. 3a 2002r. (obwasa 3agnoxeHHocTb KOraHcHkHedTerasa cocrtaBnsieT
4,6 mnpa ponn.). PocHedTb npepnaraet NpoBECTW 3KCMEPTHYK OLEHKY Ans
TOro, 4tobbl BbISICHWUTb, AencTButenbHo nu HOraHckHedTeras B 2002 .
npogasan HepTb NO LeHe HWMXe PbIHOYHOW, — MPUYMHA, NO KOTOPbIA HANorosble
BMacTW MOCTaBUNM NOA COMHEHWE afeKBaTHOCTb Haroros, BbIMAYeHHbIX 3a
TOT Nepuoa.

BnaronpuaTtHoe cobbiTue Ans oueHkn PocHedTU. Ecnn nonbiTkn PocHedTy
oCrnopuTb HamnoroBble HegoumkM KOraHckHedTerasa yBeHYalTCA YCNexoM, ee
ctoumocTb Bo3pacTeT ¢ 18,7 mnpa gonn. o cBbiwe 23 mnpa 4onn.
(cymmapHasi CToMMOCTb KOMMNaHuM € y4yeToM gonros u npeteHann k KOKOCy),
4YTO, B CBOK O4Yepedb, YCUNUT CNEKYNATUBHbIA MHTEPEC K akuusM LOYEePHMX
komnaHui PocHedTn, cpeon KOTOPObIX HaWMMK aBopuTamMn HABNATCA
MypHedTeras n CtaspononbHedTeras. (CM. Tabnuuy Hke)
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OueHka PocHedrtu ¢ yuetom lOraHckHedbterasa

MITH gonn.

KomnaHus 3anacbl, [lo6blva 05, YucTbii MuHoputapHas MporHo3 EV  [MporHo3 cnpaBeanuBoii

MIH 6app. MIH 6app. ponr
PocHedtb 3340 166 1740
tOraHckHedTeras 11630 381 2900

PocHehTb, KOMGMHMpPOBaHHas OLIEHKa 10 HaNOrOBbIX NPETEH3MIA

HarnoroBble npeteHauu k FOoraHckH

PocHedhTb, 6e3 yyeTa HanoroBbIx npeteH3ui k KOraHckHI

Hosblit gonr Anst nokynki FOraHekHI

[Mpoyas 3apomkeHHOCTb Ha koHel, 2004 r.

Cpeactea ot FOKOCa, cornaHo nocneaHeMy NocTaHoOBNEHMIO cyaa

CroumocTb PocHedhTu, Ge3 y4eta HoBoro aonra Ans huHaHcMpoBaHus nokynku tOraHckHI

BoamoxHble gononHuTensHble cpeactsa o FOKOCa, cornacHo Tekyllemy cynebHomy ucky

CymmapHas noTeHumanbHas cToumocTb PocHedhTi ¢ yuetom tOraHckHI u cpeacts (aktusoB) ot OKOCa

nons CTOMMOCTH 10
HanoroBbIX NPeTeH3ui

789 7915 5386
0 18 654 15754
26 570 21141

4579

16 562

9380

1480

2240

7942

10760

18 702

IMpumeyanme: OueHka paccunTaHa Ha OCHoBe cpepHmx koadduumenTos EV/3anacsl 1 EV/nobbiva, cocTaBnsitoLmx coo

pOCCVII;ICKVIX KomnaHuit nepBoro aLlenoHa

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa FOOuHa, yud_sa@uralsib.ru

PAO «E3C»

HaumoHanbHana pe3epBHas KopnopauMa Xxodert
n36aBMTLCA OT aKUUMN SHEproxonamHra

Anekcangp JlebegeB paccTpoeH xoaoM ped)opM. B nHTepsbio «Begomoctam»
Bnageney HaumoHanbHow pesepeHon kopnopauun (HPK) Anekcanap Jle6aes
3a8BW, 4YTO €ro KOMMaHWs MraHupyeT u30aBUTLCA OT SHEPreTUYECKUX
akTmBoB. o oueHkam pbiHka, gonsa HPK B PAO ESC coctaBnset okono 3%.
Mo uHdopmaummn «Bepomoctei», Anekcangp JlebeneB pasodapoBaH XOOO0M
pedopm B 3HepreTuke.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Mameeli Taly, tai_ma@uralsib.ru

MTC

Cucrema HamepeHa npuobpectun 10,15% MTC y
Deutsche Telekom

CunbHas 3anHTepecoBaHHOCTb B MTC. A®K «Cuctema» TBepao HamepeHa
npuobpecTtn naket akumn MTC, npuHagnexawumn Deutsche Telekom, coobwun
MHTepdbakc co ccbinko Ha maBy Cuctembl Bnagummpa EBTyweHkoBa.
EBTylleHKOB He npenocTaBuIl HWKAKOM WHAOpMauuM, Kacarwencs CpPOKOB
caenkun, ogHako 3asasun, 4to y Deutsche Telekom HeT gpyron BO3MOXHOCTH,
KpoMe Kak npogatb cBoto gosnto B MTC Cucrteme.

Puck M36bLITOYHOTrO NpeanoXeHUs COXpaHAeTcsl. Cuctema, HEeCOMHEHHO,
npuobpeteT gonto Deutsche Telekom ¢ OUCKOHTOM K €€ PbIHOYHOW LIEHE, YTO
MOXeT OKasaTb [OMNONHUTENBHOE AaBreHne Ha ctoumocTb akumn MTC. Bonee
Toro, gaxe ecnu Cuctema n npuodpeTeT OONOMHUTENbHLIM NakeT akumi MTC,
OHa He OyaeT gepxaTtb ero gonro. B koHUe KOHLOB OH OyAeT npofaH Kakomy-
nnbo MHBECTOPY WM Ha pblHKE (BO3MOXHO, 4acTamu), nockorbky Cucrtema
nnaHvpyeT NpUHATbL yyacTue B aykumoHe no npopaxe CBa3bMHBECTa, ANS
KOToporo el noTtpebytoTca cpeacTtBa. TeopeTudeckn Cucrema MOXeET
MCnomnb3oBaTb KymnneHHble akuum MTC B KayecTBe 0OecrneyvyeHuss HOBbIX
3aMMCTBOBaHWUIA ANg aykumnoHa no npogaxe CBsisbMHBECTA.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
Cmanucnas KOOuH, yud_sa@uralsib.ru

UemoyHuku: oyeHka YPAIICUBa
BETCTBEHHO 2,5 Aonn./6app.H.9.1 45 fonn./6app.Ha. ans
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KynoHHas ToproBbIit DVO1 Cnpen,
j - - m oq’pT OGBEM, pys. MH e %

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

FOCKOMMaHun

Axk 1070 11,00 01.ex.05 01.ex.08 39,6 110,00 | -0,20 1100000 109,25 @ 110,30 7,61 10,00 | 2,91 99
Anx-2 1500 11,00 01.cpe.06 01.cpeB.10 5338 113,00 0,50 13639 100 113,99 7,63 973 | 386 70
Anxk-3 2250 9,40 15.0kT.05 15.0k1.10 624 106,45 = 106,90

Avxk-4 900 8,70 01.Ho1.05 01.cpes.12 78,2

AJIPOCA-19 3000 16,00 23.0k1.05 23.0k1.05 18 101,50 0,03 10685920 101,42 = 101,55 541 529 1576 @ 0,15 BBa3  A-| 422
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 58 103,55 | -0,12 72491 10355 @ 103,72 6,24 6,15 13,52 | 048 BB+ 295
BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 6,9 432 9963 | -0,12 118560 99,63 99,87 | 6,31 6,07 562 053 BB+ 249
lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 21 101,66 = 101,85 BB-/Baa3 A
lasnpom-3 10 000 8,11 23.5HB.06 18.51B.07 16,8 102,20 0,00 93034538 10220 @ 102,25 6,52 794 128 BB-/Baa3 = A -1
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 54,1 104,20 0,10 75243867 104,10 = 104,25 723 789 372 BB-/Baa3 A 27
lasnpom-5 5000 7,58 11.0k1.05 09.01.07 25,6 15277500 101,61 102,00 BB-/Baa3 A
l"asnpom-6 5000 6,95 09.cbeB.06 06.a8r.09 479 BB-/Baa3 A

PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 17 101,49 0,25 1042351 101,31 101,40 413 4,06 14,78 | 0,14 B+fruA+ | A- 297
PXn-1 4000 6,59 07.nex.05 07.nex.05 33 100,10 || -0,20 3003/ 100,15 @ 100,40 6,26 6,12 658 | 026 3+NuAA+/Baa2 A | 429
PXO-2 4000 7,75 07.nex.05 05.nex.07 275 102,25 0,05 119795888 100,05 @ 103,10 6,77 7,58 || 2,03 3+/ruAA+/Baa2 A 59
PXO-3 4000 8,33 07.nex.05 02.nex.09 518 104,60 | -0,12 53935184S 10440 = 104,55 7,18 796 || 360 3+ruAA+/Baa2 A 28
THM 1000 8,90 09.Hos1.05 10.mai.06 84 B+
®CKESC 5000 8,80 20.nex.05 18.aex.07 28,0 103,65 | -0,13 20738537 103,65 @ 103,70 717 849 | 207 B+fruA+ | A 98
®CK ESC-2 7000 8,25 27.nex.05 22.mo0H.10 58,5 BtiruA+ | A
cblpbe

Nrepa 1200 13,50 07.0ex.05 | 07.gex.05 | 07.nex.07 33 27,6 101,50 = 101,58

Tlykoitn 6000 725 22.H0s.05 | 20.H0.07 | 17.H05.09 27,0 513 101,06 | -0,14 31839910 101,10 | 101,25 | 6,83 7,07 717 || 351 BBBa2 A 17
Hosarak 1000 9,40 01.0ex.05 30.H01.06 15,2 101,80 102,10

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 23 101,31 0,20 14072262 101,12 = 101,35 8,94 863 1579 | 0,19 C+ | 746
MonumeTann 750 17,50 20.ceH.05 21.map.06 6,7 5275000 105,50 105,92 C-
CY3K-2 1000 11,00 17.H05.05 | 16.(eB.06 = 15.oeB.07 56 178 101,30 = 101,80 c
TatHe(Tb-3 1500 12,00 30.4ex.05 01.nt0r1.06 10,1 101,50 = 104,60 BB2 A-

THK-5 3000 15,00 28.H051.05 28.H051.06 15,1 26568000 109,06 & 111,00 BB-/Ba2 A
MeTannyprus

Espa3 1000 12,50 05.0ek.05 05.0ek.05 32 B1 B+

Maup 500 12,30 04.0k1.05 | 20.nex.05 = 03.amp.07 37 19,3 101,50 = 102,44

Meuen 1000 7,00 31.5HB.06 31.5HB.06 51 100,00 0,00 1000 99,00 = 100,00 7,10 696 7,00 039 B/l 419
Meuen-TQ 3000 11,75 16.0ex.05 | 16.0H.06 | 12.10H.09 9,6 46,0 10341 || -0,04 19652807 103,35 @ 10345 | 7,34 7,03 11,36 | 0,75 B-| 264
Meuen-Cl' 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 89 271 10230000 102,25 | 102,35

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 838 33,1

PycAn®ux 3000 10,00 12.ceH.05 12.ceH.05 0,4 100,00 | 100,25 NR
PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 209 100,69 || -0,01 16 111 000 7,69 795 154 NR 174
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 22,2 102,00 B+B1 A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 = 02.nex.07 31 274 101,35 = 101,80

Xaitnewg Fong 750 12,00 05.0k1.05 04.0x1.06 = 02.amp.08 133 315 101,15 0,15 1517250 101,20 | 10145 | 11,31 11,86 | 0,95 520
TeNeKOMMYHMUKauuu

BonraTen 1000 13,00 21.Hos1.05 21.¢be.06 58 103,15 0,09 12365130 103,01 103,05 6,38 6,18 12,60 = 0,46 B/ruA- | B+ | 313
BbiMnenkom 3000 9,90 15.Hos1.05 16.mait.06 8,6 101,74 | -0,09 15261 101,76 = 101,88 743 711 973 | 067 BB-/B1 | A- 298
[Jlanbcesiab 1000 15,00 16.H05.05 | 16.H0s1.05 | 15.H0s1.06 26 14,7 31935000 106,06 @ 106,45 B-
MrTC-4 1500 10,00 26.0k1.05 | 26.amp.06 = 22.amp.09 79 443 102,20 0,11 10220000 102,10 6,58 627 978 062 B-ruBBB+ | B+ 229
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 212 57,6 101,65 0,10 17402090C 101,50 = 102,00 | 7,40 817 || 157 BiruA | B+ 148
MeradchoH 1500 11,50 07.0ex.05 07.1i0H.06 93 B+/ruA+/B3 | B+
Meradpoh-2 1500 9,28 12.0k1.05 11.anp.07 19,6 103,80 B+/ruA+/B3 | B+
Meradpoh-3 3000 9,25 18.0k1.05 15.anp.08 319 10341 || -0,19 10444400 103,42 | 104,20 793 894 || 230 B+ruA+/B3 | B+ 152
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 12 254 10060000 100,65 @ 101,95 B+ruA+ | B
C-3Ten-3 1500 9,25 01.ceH.05 | 28.peB.08 | 24.dheB.11 304 66,8 B+ruA+ | B
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 10,6 106,11 || -0,09 80756574 106,10 = 106,34 722 691 1367 084 B/l 230
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m.07 224 108,10 = 108,25 B
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 323 103,35 0,09 10335 103,10 = 103,30 792 890 | 232 B/l 149
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 39 221 100,25 0,05 12389055 100,00 @ 10028 | 932 @ 10,07 904 998 156 B- 422
CMAPTC-3 1000 15,10 04.0k1.05 06.0k1.06 = 29.ceH.09 134 49,7 104,00 | -0,06 3837123¢ 10390 & 104,00 | 10,38 14,52 | 1,00 B-| 424
TatTenexkom 600 11,75 11.Hos.05 06.mait.07 20,4 104,65

YpCI-6 3000 14,25 17.74B.06 18.10n.06 10,7 106,10 || -0,01 128 565567 106,00 = 106,25 7,07 6,78 1343 | 085 B B+ | 212
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 264 5235000 104,65 @ 104,70 B/- | B+
YpCW-5 2000 9,19 20.0k1.05 17.anp.08 32,0 3102000 10320 @ 103,60 B/- | B+
Llentpten-3 2000 12,35 16.ceH.05 | 19.cen.05 | 15.ceH.06 0,6 12,7 104,70 0,02 4540839 104,65 = 104,74 | -36,54 7,70 11,80 || 098 | CCC+mBB+ B 188
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 484 117,16 0,43 160124512 117,30 = 11745 8,79 11,78 || 351 || CCC+mBB+ B/ 203
LlenTenerpad: 500 16,00 22.Hos1.05 22.ar.06 11,9 109,90 2,40 1099 105,00 & 109,90 5,62 531 14,56 | 0,96 C 22
IOTK 1500 14,24 15.ceH.05 14.ceH.06 12,6 105,40 0,19 828434/| 10540 @ 105,50 8,87 1351 |1 0,97 ruBBB/B3 | B-|| 307
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 54 175 101,45 0,05 2202455 101,31 101,50 | 8,74 853 11,83 | 041 ruBBB/B3 | B-|| 568
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 75 50,0 102,09 | -0,04 65418238 102,07 | 102,15 & 859 8,04 12,05 0,58 ruBBB/B3 | B-|| 445
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 27,0 102,00 = 102,30 BBBa2 A-
Bantumop 500 16,00 02.ceH.05 02.ceH.05 05.ceH.06 0,1 12,3 C+
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 14,7 329 102,30 0,18 40920000 102,00 | 102,49 /| 9,79 11,39 | 1,09 C+ | 299
BBA-1 1500 9,78 11.0k1.05 11.anp.06 74 102,11 || -0,02 170882521 102,11 102,20 544 518 958 0,59 B+fruA+/B1 | B+ 134
WHTepbpto 2500 13,00 14.¢eB.06 15.aBr.06 11,6 105,90 A-
KpBoctok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 59 18,1 104,00 0,00 11648200 10393 = 104,14 | 3,15 8,76 312 11,06 135 B/l 243
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 175 102,50 0,20 93 275 10,34 M7 127 B-| 3%
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 12,8 106,00 1,45 1060 103,11 106,00 7,58 12,74 | 1,00 C+ | 172
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 20,8 103,00 0,00 10300 102,70 & 103,40 9,05 1049 | 1,52 C/ 307
Hytpurek 1200 12,00 13.ceH.05 | 13.m0H.06 | 09.10H.09 9,5 45,9 10145 | -0,05 11154500 101,30 | 101,60 | 10,43 9,76 11,83 | 0,70 B/l 576
Oro-3 1100 15,50 21.0k1.05 = 28.anp.06 = 22.amp.07 8,0 20,0 100,83 0,02 1119259 100,80 | 100,90 || 14,20 13,02/ 15,37 | 0,58 C+ | 993
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 84 327 102,13 0,03 1018187 102,25 | 10240 | 10,54 991 1332 064 C+ 615
MapHac 500 12,75 14.cen.05 15.map.06 6,5 101,58 || -0,07 1504456 101,60 = 101,70 10,04 941 1255 049 C+ | 642
nnT-1 1000 12,00 29.ceH.05 28.ceH.06 13,1 103,50 = 104,00 c

C1
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nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.09 13,0 433 106,22 0,01 102388018 106,15 @ 106,60 = 8,20 1342 | 1,01 C 223
MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 14,5 B/ruA/A1 C+
PocXrne6lMpoa 1000 12,37 07.nex.05 07.nex.05 33 100,05 0,08 84147036 9996 @ 100,15 12,36 = 11,84 1236 = 0,25 1040
CanbMoH-2 150 12,50 04.0kT.05 04.0kT.05 11 100,39 = 100,58

30KO 800 15,50 06.ceH.05 | 13.ceH.05 = 05.ceH.06 0,4 12,3 C-
cepBuc

xS Cu 700 14,00 06.0kT.05 06.0kT.05 12 100,60 0,07 9967951 100,55 @ 100,60 797 7,700 13,92 | 0,09 C+ | 708
[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 | 04.nex.07 16,1 215 102,30 || -0,30 100461046 102,35 = 11245 | 11,02 1369 | 1,16 C+ | 443
EBpoceTb 1000 16,33 25.01.05 25.anp.06 79 103,00 0,04 11398268 102,99 | 103,08 11,65 = 10,78 1585 | 0,60 740
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 15,7 271 105,83 0,23 13493 10535 | 10583 || 11,02 16,06 | 0,98 C|| 460
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 15,0 332 101,78 0,07 1999976 101,78 | 101,85 | 10,24 11,39 | 1,09 B-ruBBB- | NR| 347
Koneiika 1200 9,75 20.ceH.05 | 19.0ex.06 = 17.u0H.08 15,8 34,0 102,20 | -0,10 21718567 10220 | 102,50 | 8,19 954 | 117 B-luBBB | B 153
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 89 332 104,04 | -0,14 14836331 103,95 @ 104,10 | 9,16 & 1343 863 1426 2,16 700
lMepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 10,5 34,7 100,80 101,85 B
MsTepoyka 1500 11,45 16.Hos.05 12.main.10 57,2 109,26 112,00 B+
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 93 102,20 0,01 74606/ 10220 = 102,34 11,144 | 10,53 13,70 = 0,69 C-/ 655
PocuHtep 300 17,50 02.ceH.05 02.0ex.05 3.1 C
PocuHtep-2 400 11,00 05.0k1.05 05.0k1.05 = 02.mt0m.08 12 34,5 100,00 || -0,06 11008300 100,00 @ 100,09 ' 11,36 = 1250 | 10,82 11,00 || 2,18 C/ 601
t0Taitp 1000 13,00 23.H0s.05 |  23.H0f.05 | 22.H05.06 28 14,9 100,81 0,01 302430/ 100,60 = 100,80 = 9,41 9,09 1290 0,22 769
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.0H.06 | 05.u0H.08 94 33,6 102,71 0,21 1040448 102,45 @ 102,80 | 10,56 & 12,24 999 1373 220 C+ | 579
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 9,0 211 101,80 | -0,54 1988195 101,91 102,38 || 10,84 10,35 12,77 | 0,66 631
NenCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 8,0 56,5 101,98 || -0,07 2447550 1 101,76 | 102,14 | 12,56 11,63 1520 | 059 828
NIcP 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 6,8 31,1 101,44 0,04 457490 101,36 | 101,45 | 1155 10,62 13,80 | 0,51 C+ | 778
Mupake Mpynr 1000 12,50 21.beB.06 | 22.aBr.06 19.a8r.08 11,9 36,1

MNUK-5 1120 13,00 22.Hos.05 | 23.Mait.06 | 20.mai1.08 838 33,1 100,21 0,01 26912504 | 100,15 | 100,27 || 13,30 12,65 1297 | 062 C| 881
CrpoiiTpaHcras 3000 9,60 28.1ex.05 25.m0H.08 343 102,30 0,07 358 500 03¢ | 102,25 @ 102,35 8,84 938 | 239 233
CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 7,0 19,2 100,40 C+
3HepreTMka

Batukvpak 500 20,00 11.ceH.05 11.ceH.05 04 99,50 100,41 B
BallK1paH-2 500 22.¢beB.07 18,0 100,10 || -1,03 17118301 100,10 = 101,55 B
JleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 19,9 100,32 || -0,63 123065165 100,25 = 100,45 10,27 10,22 | 1,41 B- 417
CsepandH 500 11,50 01.ceH.05 05.ceH.05 01.map.07 0,2 18,2 C
TaTtaHeprc 1500 9,65 15.ceH.05 13.map.08 30,8 102,50 103,00

FAkyTCKaHeprc 400 16,00 01.ceH.05 31.a8r.06 12,2 C+
Xumusa

AKpoH 600 13,45 01.Hos1.05 01.Hos1.05 21 100,85 | -0,24 5042500 100,81 101,15 8,57 828 1334 0,16 B/l 723
Kyibbiwesasol 600 9,00 15.ceH.05 15.1ex.05 15.10H.06 35 9,6 100,15 100,50 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 15,7 101,28 0,38 10128 101,11 101,35 13,51 14,81 | 1,09 CCC+rBB | C' 688
HKHX-3 2000 9,50 01.cen.05 | 01.cen.05  01.cen.07 0,0 244 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 436 80,0 1153900 104,65 @ 105,55 B
Canasart-2 3000 9,70 15.H05.05 | 13.H0s.07 | 10.H0.09 26,8 51,1 104,24 0,27 72172751 10420 | 104,32 | 798 8,94 931 197 B+ | 185
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 16,1 33,6 100,25 = 101,70

IT-ToL-2 1500 12,50 22.pex.05 22.m0H.06 9,8 102,01 || -0,09 20768270 102,00 & 102,20 10,05 959 1225 0,74 C/| 530
IT-ToU-3 1500 12,04 21.0k1.05 20.0kt.06 = 18.amp.08 13,8 32,0 102,40 || -0,01 68631101 102,41 102,55 | 9,97 11,76 | 1,02 C/| 358
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 21 10142 | -0,28 46905025 101,20 | 101,55 7,51 729 1578 | 0,17 B/l 615
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 35 45,7 101,33 || -0,02 3685482 101,31 101,35 || 10,13 9,73 1579 | 0,28 803
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 = 26.des.09 0,0 425 CCC+/ruBB | B-

nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 10,9 473 B-
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.1ex.07 39 28,2 101,62 | -0,07 20026073 101,60 | 101,90 & 8389 864 13,78 | 0,31 658
CartypH 1500 11,50 22.ceH.05 | 28.map.06 = 23.map.08 7,0 312 102,00 0,00 1020 101,70 | 102,00 || 7,77 728 1127 054 392
TB3 750 14,60 10.0k.05 10.0k.05 10.0kT.06 13 135 106,00 0,50 7420 10550 @ 106,00 @ -30,69 8,97 13,77 | 1,04 B- 277
TpaHcmarl 1500 14,00 01.0ek.05 | 01.u10H.06 01.0ex.07 9,1 274 104,19

YB3 2000 13,36 04.0k1.05 08.0kt.06 = 30.ceH.08 134 375 103,80 B-
aBTONpoM

ABTOBA3-2 3000 9,20 15.c0eB.06 | 14.cbeB.07 13.aBr.08 17,7 359 100,65 0,00 28695893 100,60 | 100,65 & 890 914 | 129 B/ 251
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 10,0 58,5 100,87 || -0,07 11102325C 100,82 = 100,84 | 8,74 843 962 075 B/l 3%
MxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 0,5 18,7 100,26 0,04 63379644 100,10 | 100,20 | 553 539 1247 | 0,04 C-1 502
KamA3 1200 12,30 11.H05.05 | 11.H0s.05 |  11.H0s1.06 24 14,6 100,60 101,10 C
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 838 102,41 || -0,13 327712, 102,41 102,55 10,66 = 10,04 13,67 @ 0,66 C 618
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 8,0 322 102,21 || -0,09 103946 89C 102,00 = 102,15 | 9,21 866 12,33 | 061 492
CC-AsTO 1500 11,25 26.5HB.06 = 25.51B.07 | 21.51B.10 17,1 53,5 104,25 0,05 10425 10042 | 104,50 | 8,14 10,79 | 1,29 B/l 167
NpoM3BOACTBO

Awren 1200 12,50 17.H0s.05 | 22.Hos.05 |  15.H05.07 28 269 100,60 || -0,02 382280/ 100,66 = 100,70 | 9,08 874 1243 022 B- 738
AMTELMHMPON 600 19,00 23.1ex.05 23.nex.05 338 103,23 || -0,27 3097/ 102,61 103,50 8,34 811 1841 031 B-/ 610
ALIBK 500 13,50 08.ceH.05 07.ceH.06 124 B-
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 14,9 33,1 102,20 0,70 110376 101,05 | 102,20 || 10,24 11,55 | 1,07 B-| 347
Borra 1500 12,00 13.ceH.05 13.map.07 18,6 100,32 || -0,14 5219608 100,20 = 100,33 12,10 11,96 | 1,29 B/l 586
rOT3K 550 12,50 06.aex.05 06.1t0H.06 93 101,85 = 102,00 C-
JIOMO-2 700 11.m0n.06 10,5 102,07 0,74 1429015 101,25 = 10245 0,00 D+

OMK 3000 9,20 08.4ex.05 12.10H.08 339 102,90 0,15 95737500 102,80 @ 103,00 8,17 894 || 240 167
PycTekctune 500 18,80 13.ceH.05 12.ceH.06 12,6 106,96 0,15 1741346 106,90 = 106,99 11,78 17,58 | 0,95 C- 604
PycTexctunb-2 1000 14,30 08.ceH.05 09.map.06 05.map.09 6,3 427 C-
CanasatCrekna 750 11,60 27.ceH.05 25.map.08 13,0 31,2 103,70 104,40

Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 89 271 102,10 = 102,50

C3MK 300 13,90 12.74B.06 13.10n.06 10,5 c

TMK 2000 10,30 20.0k1.05 20.0T.06 13,8 102,60 0,05 307800/ 10245 @ 102,60 8,00 10,04 | 1,05 B-/ 160
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 19,1 434 10340 | -0,10 11280640 10340 & 10375 | 827 10,73 | 1,42 B-| 208
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 34,1 58,3 102,48 || -0,07 73306 946 10245 | 102,50 &= 8,66 927 || 239 216
¢huHaHCh!

A6coniot 500 11,50 21.0k1.05 21.anp.06 78 100,64 = 101,33
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DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 1 Centa6pb 2005 C/\\, YPANCUBE

PbIHOK py6neBbix obnuvraumi

By KynonHas ToproBbIit Cnpen,
M pysj - - m D(bp.r DebeM‘ pys. MH e &

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

Axbapc 500 8,80 05.0k1.05 05.anp.06 72 101,60

Anbda-OuHaHe 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 33 217 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.0kT1.05 05.anp.06 31.map.10 72 55,8 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 75

3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 6,8 19,0 100,30 = 100,45

VmnakchaHk 1000 10,23 20.0kt.05 | 21.anp.06 = 20.amp.08 7.8 32,1 100,70 = 100,90 CCC+/B1
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 89 332 101,49 0,49 1025049 101,01 101,85 || 10,81 10,231 12,56 | 0,67 629
MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.amp.07 79 20,1 99,95 | 100,00 B1

MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 17,7 16 240 000 101,57

MeTpokom 1000 15,00 15.ceH.05 16.map.06 6,6 6275700 103,60 @ 104,60 B/ruA/A1

PocGahk 3000 9,25 13.00eB.06 | 14.oeB.07 = 15.cbeB.09 17,7 421 102,03 0,07 5101600 101,88 | 102,08 = 7,89 9,07 | 132 B-/B1 150
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 = 04.u0H.08 33 33,6 100,45 0,04 301350/ 10040 = 100,65 | 7,49 715 896 @ 025 553
PTK ns-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 74 317 100,85 = 101,10 B-
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 9,6 104,60 | -0,11 52926994 | 104,60 @ 104,84 8,00 761 1338 0,75 B/ruBBB+ 333
PycCrahp-3 2000 8,40 22.0eB.06 |  01.ceH.05 22.ar.07 0,0 24,0 100,23 0,09 59096 000 | 100,10 | 100,25 || -53,10 8,38 B/ruBBB+

PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 6,1 30,5 26 081 00C 100,55 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 37

XKo 1500 11,25 18.0kT.05 18.0kT.05 16.0kT.07 16 25,9 B-

XK®-2 3000 8,50 15.H05.05 | 16.main.06 | 11.mait.10 8,6 57,1 100,17 || -0,14 4175000 100,00 & 100,30 /| 8,39 805 849 065 B- 393
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Fixed Income Daily 1 Centsa6pn 2005 YPANCUNB

’h" /\\ DUHAHCOBAA KOPMOPALIWMA
|
PbiHOK py6neBbIx obnurauuii (npopgonkeHue)

KynouHas ToproBblii . Cnpea,
Bobinyck BbINycKa, B PeiTuHr
wnk. py6. || T2 %[ wymoka | odpepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Kywasi 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 15.ceH.05 13.cen.07 24,8 99,55 100,55 BB-/Ba1

Benrop 06n-3 300 19,00 20.ceH.05 20.nex.05 37 103,95 = -0,07 16632000 = 103,06 103,95 591 5,58 18,28 0,30 373
Bonr o6n 600 13,00 15.0ex.05 11.10H.09 46,0 108,64 0,32 159695 | 107,40 109,80 8,48 11,97 2,48 205
Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 584 108,97 1,77 52865000 = 108,50 8,67 6,86 2,83 204
VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 23,0 103,70 | -0,11 20325 | 103,70 104,00 7,81 10,61 127 Bl 221
VipkyT 06n-2 750 11,00 06.ceH.05 07.ceH.06 124 B

Komu-5 500 15,00 24.ceH.05 24.pex.07 28,2 112,50 115,00 -/Ba3

Komu-6 700 14,50 14.0k1.05 14.0k1.10 62,3 117,00 123,99 -/Ba3

Komu-7 1000 12,00 23.Ho1.05 22.Hos.13 100,2 107,18 0,18 518755 | 107,50 109,00 8,54 11,20 5,48 -/Ba3 132
Koctpom o6n-4 800 13,00 13.ceH.05 11.map.08 30,8 108,63 = -0,17 7333302 108,30 108,60 8,30 11,97 2,23 197
KpacHosipck-4 630 12,50 26.0k1.05 27.0kT.06 14,1 106,11 = -0,13 2271740 106,05 106,10 713 11,78 1,09 65
KpacHon kpait 605 10,50 15.H051.05 15.main.07 20,7 103,50

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 64,2 125,00 0,99 6250000 = 117,02 8,25 11,21 4,69 B+/ruA+ 123
JleH 06n-3 1300 13,50 16.0ex.05 05.nex.14 112,8 122,00 127,40 B+/ruA+
Mocksa-24 3000 15,00 02.ceH.05 02.ceH.05 0,1 BB+/Baa3
Mocksa-28 3000 15,00 25.ceH.05 25.nex.05 39 103,07 104,20 BB+/Baa3
Mocksa-32 4000 10,00 25.Ho1.05 25.mait.06 89 103,25 0,03 5162443 | 103,10 103,25 555 537 9,69 0,70 BB+/Baa3 103
Mocksa-35 4000 10,00 18.ceH.05 18.110H.06 9,7 103,65 0,11 312793536 | 103,50 103,65 540 @ 513 9,65 0,76 BB+/Baa3 68
Mocksa-37 4000 10,00 23.ceH.05 23.ceH.06 12,9 10442  -017 421196618 | 104,45 104,60 581 9,58 1,01 BB+/Baa3 -15
Mocksa-27 4000 15,00 20.ceH.05 20.nex.06 15,9 111,50 111,70 BB+/Baa3
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 20,9 106,15 ' -0,13 27594000 || 106,07 106,25 6,34 9,42 1,60 BB+/Baa3 39
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 23,7 106,50 BB+/Baa3
Mocksa-40 5000 10,00 26.0k1.05 26.0k1.07 26,2 107,23 0,03 53722230 = 107,05 107,24 6,53 9,33 1,99 BB+/Baa3 45
Mocksa-29 5000 10,00 05.aek.05 05.110H.08 33,6 108,37 0,05 55403283 = 108,25 108,37 6,74 9,23 2,54 BB+/Baa3 26
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 40,1 109,05 0,02 109051091 | 109,02 109,20 7,00 9,17 297 BB+/Baa3 36
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 59,8 108,20 108,33 BB+/Baa3
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 64,8 111,65 = -0,09 2121350 | 111,60 111,80 745 8,96 4,49 BB+/Baa3 38
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 108,2 106,94 0,06 525946 373 || 106,95 107,20 7,68 9,35 6,28 BB+/Baa3 34
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 239 107,63 = -0,06 10763000 = 107,55 107,69 6,90 10,22 1,84 3B-/ruAA-/Ba3 94
Mock 06n-4 9600 11,00 25.0k1.05 21.anp.09 443 112,19 | -0,07 7068100 | 112,10 112,20 7,36 9,80 3,23 | 3B-ruAA-/Ba3 69
Mock 06n-5 12000 10,00 04.0k1.05 30.map.10 55,7 106,71 0,04 234713197 | 106,61 106,72 7,35 9,37 2,47 | 3B-IruAA-/Ba3 62
Huxerop 06n-1 1000 11,80 02.Ho5.05 01.Ho5.06 14,2 105,10 | -0,40 420400 || 105,10 741 11,23 1,09 84
Huxerop 06n-2 2500 10,43 03.Ho5.05 02.H0.08 38,6 105,81 | -0,19 31742500 = 105,80 106,02 7,68 9,86 2,21 131
Hosocubupck-2 1500 13,00 06.ceH.05 07.0ex.06 15,4

Hosocubupck-3 1000 495 10.91B.06 14.m0n.09 471 109,59 0,26 32313935 109,75 109,85 8,87 452 3,31 212
Hosocu6 o6n 1500 13,50 30.0kT.05 27.m0n.06 11,0 105,13 | -0,09 6024940 | 105,02 105,10 779 | 137 12,84 0,85 276
Hosocu6 06n-2 2000 13,30 01.ceH.05 29.Ho8.07 273

Camap 06n-1 1185 12,00 04.01.05 04.10n.06 10,2 104,35 = -0,12 9392 || 104,35 104,75 680 @ 643 11,50 0,80 BB-/Ba2 196
Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 15,0 111,25 111,40

Tomck 300 13,00 24.Ho1.05 22.Hos.07 271 105,16 = -0,29 11778130 | 105,13 9,25 12,36 1,49 330
Tomck 06n-1 500 12,00 26.91B.06 27.m0n.06 11,0 103,00 1,30 412000 | 103,01 104,70 809 781 11,65 0,84 ruA|| 305
Tomck 06n-2 600 12,00 13.0k1.05 13.0k1.07 258 105,69 0,19 31711 105,30 105,70 7,78 11,35 1,92 ruA 172
Yda-3 400 10,03 17.51B.06 18.10n.06 10,7 101,81 103,03 B

Yda-4 500 10,03 06.aex.05 03.10H.08 33,6 104,35 B

Xab kpait-5 700 12,00 05.0kT.05 05.0kT.06 13,3 103,30 103,45

XMAO 1000 15,00 08.aex.05 08.aex.05 33 100,30 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 33,3 112,00 = -0,08 112862005 = 111,67 722 10,71 2,55 BB/ruAA 76
YysaLms-2 500 9,00 12.0k1.05 13.anp.07 19,7 102,37 0,00 2 547 989 7,40 8,79 1,45 128
Akyna-3 800 12,00 20.ceH.05 17 .m0H.08 34,0 106,01 ruA-
Axyna-4 1000 14,00 15.ceH.05 16.map.06 6,6 104,26 0,07 2250894 104,15 558 527 13,43 0,52 ruA- 195
AkyTna-5 2000 10,00 20.0kT.05 21.anp.07 19,9 102,36 = -0,02 3459807 | 102,35 102,40 745 9,77 147 ruA- 136
AkyTna-25006 2000 10,00 17.Hos.05 13.mait.10 57,2 107,99 0,24 4320718 = 106,80 7,93 9,26 3,44 ruA- 107
AHAO 1800 11,00 05.¢peB.06 03.a8r.08 35,6 53 600 000 BB-/ruA/B1

Apocn 06n-2 1000 13,28 04.0kT.05 03.10n.07 224 109,05 0,18 2082810 109,02 109,10 791 12,18 1,69 205
fApocn 06n-3 1000 12,50 17.Ho8.05 17.Hos.06 14,8 103,90 104,20

Aoocn 06n-4 1000 11.00 22.Ho5.05 26.mait.09 455 107.74 0.04 969 660 | 107.45 107.74 8.27 10.21 3.18 156
FOCYAAPCTBEHHbIE OBNUTALUA

003 27018 14000 12,00 14.ceH.05 14.ceH.05 05 100,44 = -0,06 4018 100,44 0,51 0,51 11,95 0,04

003 27022 21296 8,00 16.H08.05 15.0eB.06 56 100,80 101,80

003 27024 15001 7,50 19.0k1.05 19.anp.06 77 101,65 102,00

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 1.2 104,40 = -0,30 12528000 = 104,40 104,49 510 @ 497 9,58 0,90

003 45001 28 356 10,00 16.H08.05 15.H08.06 14,7 103,15 103,20

003 27025 25 806 7,50 14.ceH.05 13.10H.07 217 101,90 = -0,02 143679 | 101,80 101,90 5,81 7,36 1,63

00327019 8800 10,00 18.91B.06 18.mon.07 229 107,12 108,40

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 23,6 107,17 110,00

003 25058 31866 6,30 02.Ho.05 30.anp.08 324 99,99 0,03 118 939 954 99,98 100,00 6,45 6,30 2,33

003 46001 60 000 10,00 14.ceH.05 10.ceH.08 36,9 107,99  -0,24 82075130 = 108,00 108,10 6,35 9,26 21

003 27026 16 000 8,00 14.ceH.05 11.map.09 429 101,50 = -0,12 23392705 | 101,50 101,98 6,66 7,88 2,99

003 25057 33773 7,40 26.0k1.05 20.51B.10 534 102,33 0,53 109 134 167 | 102,05 102,40 6,96 7,23 3,63

003 46003 37297 10,00 18.91B.06 14.m0n.10 59,3 111,90 = -0,05 8067990 111,71 111,90 6,91 8,94 3,86

003 46002 62 000 10,00 15.0eB.06 08.asr.12 84,5 109,31 | -0,04 17053080 | 109,20 109,30 711 9,15 5,01

003 46017 21943 9,50 16.H08.05 03.a8r.16 133,0 102,18 | -0,06 279387909 | 102,20 102,39 7,51 9,30 6,77

003 46014 58 290 10,00 14.ceH.05 29.a8r.18 158,2 106,85 = -0,03 74794910 106,76 106,85 7,40 9,36 5,99

003 46018 17937 9,50 14.ceH.05 24.Hos.21 197,6 105,22 0,08 57894042 = 10525 105,48 7,57 9,03 8,58

003 48001 24 099 10,00 16.H08.05 31.0kT.18 160,3 108,93 0,64 10403835 | 108,70 109,00 8,70 9,18 7,38

003 46011 30 000 14.ceH.05 20.a8r.25 2431 34,00 99,00

003 46010 30 000 14.10H.06 17.mait.28 276,5
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Fixed Income Daily 1 Centabpb 2005

PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAuKatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 109,43 0,06 4,49 9,14 68,1 1,64
Russia '10 $ 2820 041 8,25 31 map 10 30 ceH 05 108,60 0,26 6,06 7,60 220,5 3,69
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 151,81 0,70 5,37 7,25 120,5 7,98
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 186,95 1,44 5,66 6,82 138,9 10,74
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 114,31 1,14 5,34 4,37 130,7 8,04
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,15 0,26 4,97 3,15 116,1 2,47
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,05 0,05 4,38 3,03 56,9 0,67
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,23 0,65 5,24 3,36 129,6 4,98
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 97,07 0,17 4,42 3,09 61,2 2,07
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,85 0,08 2,61 511 0,14
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 117,16 0,21 3,24 6,61 -61,4 3,42
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 131,31 0,86 5,24 7,31 121,0 6,34
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 105,40 -0,02 2,32 10,39 -206,3 / -1494 0,63
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 113,21 0,51 5,68 5,70 441 | 173,7 5,55
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 107,29 0,42 5,16 7,57 131 / 132,9 2,34
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 117,10 1,10 6,39 7,58 75,0 / 240,6 6,35
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 #VALUE! | #HHH#H#H  #N/ANA.
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,48 0,01 5,45 7,88 1642 | 1724 0,57
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,77 0,07 6,42 7,62 19356 / 2615 1,33
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 107,29 0,50 5,95 7,46 14,5 / 209,3 3,35
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 105,72 0,51 6,08 6,98 10,4 / 217,8 4,24
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 103,92 0,63 6,88 8,18 185,1 / 305,0 2,34
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 105,00 0,51 5,19 6,55 -24,7 / 134,3 2,87
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 109,07 0,56 5,72 6,88 -25,7 / 178,6 4,25
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 102,67 0,56 6,61 6,15 56,7 / 258,1 3,80
BTG '35 $ 1000 000 6,25 02 nion 35 02 sHB 06 101,76 0,96 6,12 6,14 45,9 / 184,8 13,43
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 110,07 0,60 6,92 9,08 130,9 / 306,3 3,10
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 103,92 0,49 6,95 7,70 89,9 / 307,8 3,68
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 106,29 0,89 7,09 7,88 118,0 / 3158 4,65
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 106,75 0,11 4,77 8,55 28,3 / 96,4 1,48
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,14 0,60 5,27 8,81 -79,2 / 1413 3,32
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 117,45 0,28 3,93 6,64 2135 /7,0 4,01
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 123,00 0,83 5,79 7,83 -26,9 / 1854 5,55
Gazstream '13 $ 646 500 5,625 22 mon 13 22 aHB 06 100,52 0,47 5,54 5,60 -10,9 / 160,2 6,25
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 108,43 0,33 4,77 5,42 -71.1 / 73,8 7,32
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 109,21 0,94 6,22 6,59 / 219,2 4,71
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 127,59 1,96 6,39 6,76 72,7 | 2357 12,03
[asnpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 100,61 -0,01 1,69 9,69 -269,5 [/ -212.2 0,08
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,76 0,35 5,58 6,92 24,6 | 173,7 2,74
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,02 0,21 5,87 8,62 1486 | 2137 0,96
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 113,53 0,51 6,86 9,58 1182 / 300,6 3,19
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 102,09 0,03 6,38 9,06 188,9 / 256,9 0,72
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 102,84 0,44 7,36 8,39 2426 /| 3531 2,21
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,72 -0,04 4,32 10,57 50,7 / 58,9 0,27
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 104,13 0,12 5,21 9,00 1394 / 1398 0,91
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 103,96 0,53 6,91 7,70 97,7 / 304,3 3,52
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 104,94 0,41 6,23 7,62 94,6 / 239,0 2,67
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 108,83 0,29 5,75 8,96 1262 / 1893 2,13
MTC "10 $ 400 000 8,38 14 okt 10 14 okt 05 108,35 0,84 6,43 7,73 9,9 | 252,6 4,04
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 107,05 1,05 6,63 7.47 771 / 268,9 4,97
HWKonn '07 $ 150 000 9,00 19 map 07 19 cen 05 103,30 -0,18 6,69 8,71 220,7 /| 288,77 1,37
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 103,23 0,46 6,71 8,84 222,7 | 290,7 1,33
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 103,95 0,73 6,01 6,85 17,0 ! 215,7 3,40
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 103,64 0,47 6,28 8,68 1792 | 2473 1,32
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,47 0,11 7,02 9,91 2635 / 3205 1,03
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 103,24 0,42 5,64 6,66 42,6 / 178,8 2,59
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 102,18 0,28 5,68 6,36 43,1 / 1823 2,63
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 105,51 0,23 8,14 9,24 207,4 /| 426,3 2,30
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 109,06 0,06 4,89 11,69 51,0 / 107,9 1,09
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,91 0,05 6,80 8,50 156,0 / 2856 1,43
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 102,69 0,24 6,98 7,91 2006 / 3152 2,27
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,43 0,04 4,33 5,33 / 1,43
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 101,69 0,51 6,53 6,13 49,0 / 250,1 3,82
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 105,71 0,54 6,75 8,16 123,56 / 290,0 2,97
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 110,69 0,85 7,54 8,36 182,3 / 350,8 5,85
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 dbeB 06 108,75 0,07 5,09 10,58 60,3 / 128,4 1,32
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 115,65 0,32 5,57 9,30 108,0 / 176,1 2,83
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 103,49 0,42 7,00 7,44 1452 | 297,4 6,87
Cucrema '08 $ 350 000 10,25 14 anp 08 108,86 0,24 6,49 9,42 200,2 / 2632 2,21
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 107,73 0,69 6,76 8,24 791 | 2857 4,25
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 111,62 0,12 5,24 9,86 75,6 / 143,7 1,88
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 102,29 0,09 5,99 8,68 160,7 / 217,6 0,79
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 104,02 0,42 7,27 8,77 2404 /| 3446 2,13
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pasmeLy
02 ceH 05 01346017, -018, 25057, -058 MuHbuH 2000 - -
06 ceH 05 PockoHTpakT OK YPAJICUB 700 2 ropa. 1rog
07 ceH 05 Meageab-duHaHe BBPP 750 5 ner. 1rog
14 ceH 05 ®uHaHc-UHBecT-2 Oor, fonyebaHk 2500 2 ropa. 1rog
14 ceH 05 0Od3 46017 MuHpuH 6000 - -
ceH 05 Pycckuin CtaHpapt-5 rasnpombatk, ING 2500 5 ner. 1,5 roga
ceH 05 HCMM3 CLN K YPAINCUB 50 USD min 1,5 roga -
eenlos CETEER KB I'Ipeo;:loneHVle 1500 & roga. CraBka KynoHOB Ha BECb CPOK O6paLLleHVI$l ?
onpegenseTcs B XoAe KOHKypca
ceH 05 7 KoHTuHeHT CLN MOM-BaHk 90 USD min 2 ropa. -
woo: J | | s | |
Bcero ochepT KOpnopaTMBHbIX BbiMYCKOB B CEH-OKT 17 750
Bcero noratueHuii KopnopaTuBHBIX BbIMYCKOB B CEH-OKT 10 795
Bcero noralieHuin MyHMumMnanbHbIX BbiNMyCKOB B CEH-OKT 3000
Bcero noraweHuii O3 B ceH-OKT 14 000
WToro noraweHui: 27795
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Ay

Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiwuii GiorneTeHb npegHasHayeH UCKIMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTenbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbio, YPAJICUB He AaeT HUKakux NPAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUiA B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HAcTOsLLEero GlonneTeHs unu cogepxalleiicst B HeM HpopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005

anasnerme aHanu3a aonroBbiX pblIHKOB

TenedoH 7 (095) 785-1208
y ceHr116p 7 2005 ropa Beb6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru
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